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at that time it is insured under the provisions of the National Housing Act, he wiil Pay to the Mortgisgee an insur-
ance premium chige of one per centum (15) of the eriginal principal amount thereof, exeept that in no even shall
the adjusted premium exceed the agiregate amount of premium charges which would have been payable i the morl-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligution
to the Secretary of Housing and Urban Developmient on account of mortgape insurance. ‘

2. That, topelher with, and in addition te, the monthly payments of principal and interest payable under the
terms of (he note secured hereby, he will Pay to the Mortgagee, on the first day of cach month untj] the said note _
is fully paid, the lollowing sums: :

(1) An amount sulficient to provide the holder hereot with funds to puy the pext mortgage insurance premium if this instry.

ment and lhe nuie secured heseby are fnsured, or a monthly charge {in liey of a mottgngie insuronce remium) if they aee
hetd by the Seceelnry of Housing and Urhan Development, ag follows:

() If nad s0 long 2 suld noge of even date nnd his instrument ore insured o are teinsured under the provisions of the
Nationul Housing Act, an omount sufficient to nccumulate in the hands of the holder one (1) meuth prior 1o jis due
date the annunt morlguge insurance premium, in order tg rrovide such holder with funds to pay such premium to the

Secretary of Housing and Urlin Development pursuant to the National lHousing Act, as amended, andapplicabile
Regulations thereunder; op '

(I 1t and s0 long as sald nete of even date and this Instrument ae held by the Secretary of Housing and  Usban De.
velopment, o monthly charge ¢in liey of a mortgage [nsurance premium) which shall be in an amount equal to ene.

twelfth (1712} of one-half (43 per centum of the aversge outstanding balanee due on the note computed without taking
into account delinquencies of prepayments; '

b} & sum equal 1o the tround rents, if any, next due, plus the premiyms that will next become due and payable on policles
of lire and other hazard insurance covering the moetgaged property, plus taxes and assessments next due on the mortpaged
preperty (abl as estimated by the Motliiagee) less al} sums already paid therefor divided by the pumber of months o elapse
before one {1y month prior to the date when such ground rents, prembums, taxes, and assessments will become delinquent,
such sums to be held by Mottgapee in trust to pay sajd wround rents, premiums, taxes, and special assessments; and

{c}] Al payments mentioned in the wo preceding subsections of this paragraph and all payments to be made under the nole
secured hereby shafl be adied together and the Agrefate amount thereof shall be paid by the Mortgagor vach month In &
single payment to be applied by the Mortgagee to the following items in the order set forth:

{1) premium charges under the contract of insurapce with the Secretary of Housing and Urban Development, or monihly
charge {In licu of mortpage insurance premium), as the case may be;
(1) 1axes, Bprecial asscssments, [ire and othor hazard Insueapce premiums;
(11} inteeest on the Aote secured hereby; ond .
(V) amortization of 1he principal of £ald note,

Any deficiency in the omount of any such ACRFeRate monthly payment, shall, vnless made goud by the Mostgagor piior ta
+ the due date of the next such payment, constitute an cvent of default under this mortgage. The Mortpagee moy collect a
"late charge™ not to exeped wo cents (2¢) for each doflar (81} of each payment more than fifteen (15) days in arrcars to

caver the extra expense involved In handling delinquent payments,

3. W the total of the payments made by the Mortgagor under (b} of parageaph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgages for taxes or assessments or insurance premiums, as the case may be, such cxcess, at the
option of the Mottgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor,
I, however; the monthly. payments made by the Mortgagor.under (b).of paragraph 2 preceding shall not be sufficient 1o pay

~taxes and agsessments’ and insurance premiums, when, the same shall become due and payable, then the Mortgagor shall
Pay to the Moppagee any pmount necessaty to make up the deficiency, on or_before the date when payment of such
taxes, assessments, or, insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance_with the provisions of the note secured -hezeby, full payment of the entire indebtedness tepresented
thereby, the Mortgagee shall, in computing the amount of such indebledness, credit to the account of the Mortgagor
oll payments made under the provisions of (u) of patagraph 2 hercof which the Mottgagee has not become oblipated
to pay fo the Secretary of Housing and Utban Development, and any balance remaining in the funds accumulated
under the provisions of {b) of patagraph 2 hereof, - It there shall be-a defaylt under-any-of the-provisions of-this
morlgage resulting in o public sole of the ptemises covered heteby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, of at the time the property
is otherwise acquired, fhe balance then temaining in the funds accumulated under (b) of Paragiaph 2 preceding, s
@ credit against the amount of principal thep remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under {a) of paragraph 2,

4. That he wil] pay all taxes, Bssessments, water rates, and other governmental or municjpal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in defaull thereof the Mortgogee may pay
the same; and that he will promptly deliver the official teceipts therefor to the Mottgagee. If the Mostgagor fails
to make any payments provided for jn this_scction_or any other payments for taxes, assessments, of the like, the
Mortgagee may pay the same, ond nllsumgsoyn_id shg_ll_bcm‘intercst at the rate set fotthinthe note sugqrg_d_hc_:gby

from the date of such odyanca and shall be sacy; by this mortgage. ..
5, That he will keep the premises in as good order and condition as they are now and will not commit or per-

“mit dny Wasfe thereol” teasonable“wear ond tear excepted, - T T e LR
6. That he will keep the improvements now existing or hereafter erecied on the mongaged propetty insured ag
may be tequired fiom time | liine™ by the Moitgagee against loss by Titg and other hazards, casualties and contin.
" genciesin such-amounts “and for'suchperiods ag may be required by“the Mortgagee and will pay prompily, when
due, any premiums on fuch insurance provision for payment of which has not been made heteinbefore, All ingyr.
ance shall be carried .in compunies approved by (he Mortgagee ond the policies and renewals theteof shall be held
by the Mortgagee and have attached thercto loss payable clauses in favor of and -inform acceptable to the Mort.
* 82BeC. - -In-evom - of Josg Mortgagor will give inmedinte notice by- mail-to the Motlgugee,~who may make proof of
loss if not made promptly by Mortgagor, and cach insurance company concetned is heteby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jolntly, and the
insurance proceeds, or any part thereof, may be applied by the Mottgagee-at jtg option either.to the reduction of
the indebtedness hereby secured or to the testoration or repait of the propesty damaged, In event of foreclosure of
- this mortgage or other transfer of title to the Mortgaged Property in extinguishment of the indebtedness secured
 hereby, all gight._l_il_le_n_n_d_in_tgre_sl of the Mortgagor in and 1o any Insurance policies then_in force shall pass to

the purchiser or grantce, ' T e TR e shall pagy
7. That he hereby assigns all the tents, issues, and profits of the moitgaged premises from and after ony de.
fault hereunder, and should legal proceedings be instituted Pursuant to this instrument, then the Mottgagee shall
have the right to have o teceiver appointed of the fents, issues, and profits, who, nfter deducting all charges and
expenses allending such proceedings and the execution of his trust ag teceiver, shal! apply the tesidue of the

rents, issues, and profits, toward the payment of the deb secured heseby,
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